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$YWRUD Y ROQNX DDA LD SINRPRWQ. SRGRERRVGH LQ + HFHRYIGH Y VBRY FQNHP  GHX WHRYQHJID\SGAY

8 YRGR D SUHOWE Y\J GHRYQRP HRGRVNDIMR QDR SR DIDW SW. MK WHBIYDQU@K ] DGHMRY NL\H QDQDEDVR QD
ONEH SRR H P H GEDYHDOIEMWHG@ | YHD  6SHAIRQRWR SIMRQRWERVH 1Q + HFHRYICH Y VBRYHONP

PHP HEH IQMOHGHP  SURWRLX NULIAL MV EDND N VGERY QAL M IN XIRRYLDABINR GD SUP HIDW BMYLR | DGHMNRY
D %RVD IQ + HFHIRYICD QD SRDP H QK G DRIK 1Q WML \SGMIK MDTINK V BMY.BP ]DGHARY D 1] EUDQH
ECHQW GUEDYH 6@G1EL DDID MAKNMUH [DGHMRY [D %4 1Q + HFHRIQD SR WP DANK WRSK 1Q SIP HI@YD
IKNMUH \WP DAL SR 1] EIDQK \GOMIK DNIINK 9 RUHGQHP GHX U DMDYH DYRUD V SRP RV DQDOH YWHELQ
SURXRLIDAD] ARCH UHSWHHQEFL MYRAVCQH LQ + HIFHRYLIGH QD SRDP H]QK \SGMIK P HWKLD JWHILLDQIK WWXSQ GXEEHIK
DNMIAY \SOMIK SRGRHORY NRMR P QREIRQL P HALM 1] EWDQH GEDH YOG ADQL Q NDYQL VHIYIM. \WUMANRCH
DJIHFLMILQ FAIYL QD GXEED WNHYDG @ RUDQDFLMIQ GXEMD 5H]XABWWR IQGNIYQ. QY SUWP HIDY ] [NXEQIP LV
NRED K GMWADEHR @ GRBRHH LOWXRMR@UH SUHP INH JBIGH SHFHFSFLW LQ SRGRERED YCDYDQHID SURWRUD SUL
v

. OMIQH EHVHEH 9R\QDLQ+ HIFHIRYICD P HGP UH Wi DQD@ID VBRY HOWK \SBAZK P HWWSFOLAGD JHRIUDILBA
%261, ((5=(*29,1$ 1(/( 3%$*,1(,17(51(76/29(1(
6,17(6,

1 HOOWAR® L G DX\RUL DO DQR® SWAVHID H QPP DILQH GHID 9RWQD H ( JHIRCD DO QMORGHD! SDILCH
IQMEHM®RY HH $ 0@ IR YIHH SUAVHQBAR LOP HRGRAL @YRIR FRQFXL KDQQRGHARR GL\HB] LRQDUH L UNXCDWEHID
WEHIFKH H AR SHUGHMP LCDM SDIRD! QP HGHOSDHWH R JIXSS G_SDIRB! ,0 SHR\SHRLIFR GHID SUAWHJ D GHID
YRQLD ( JHIRYLQD QHORVSD] IR LOMOHAERYHOR LEUMIR GLUFHFD 0 @ QIXD\VERYHD YIHH FDBROW FRP SDIIQGR
L@ HR GLUMXOW/SHUD YRQD ( U HIRYICD GH QA YHYLP RRUL G UEHF DVERYHQL H WADQHL FRQL @ HIR GLUMKCDWL
SHUDOWASD O LWL 6H.JXH CDQDOW. GHID MKW GH_UNKCIWSHD %RQLD ( JHIRYLGD VKGEYIVD LQ EGFFKL\MP DIVL
H LOFRQUR QR GHID WKVIRHD GHIB! WP DIFKH QH_ P RRUL G UEHFD &RQCDIX\R GHOOQDOW. GHL FRQMQXVHID SDWM
FHOAD®! GHID UFHFD L GXH DX\RU WWGDQR G AYHYH WIS SHHQN]LIRQ. GHOYRWQD (J HRYIQD GH- MQIROMSD L
LQMECHAGL JIXSS. DJJUH DIVG DARY \RFIDOLSURG XL GLUAM  FRP H LP DWP HAD L SDNL\HB] IRQW 8 SDILGH GO
JRYHQRH GH.\HY] LDOSXEERR DHJY IH WUMNKH H \RFHV AYI®! RY YR 1 RUDQ] ] DJLIRQ QRQIRY HLDAYH H ®f
DVRAD]IRQ. , NXABWIRQRQGFDML H \H FRQURQBWERQ®! MEHIHIH GHOXARLDQQ  \RQR LQAFL @ DBXQ
F P ELDP HQMMVXMRQDO LW XD RO SHIFH LIRGIHD@ P DIGHGHIR\ST IR DQRYIAQR

3DURG! FKIDYH %RQD HJ HIRYIQD LOMOHML WQMOHAN®RY KL JHRIWDILD SROFD



$11 $/(6 C6HJ KMWRARO® ©

©

6lPRQ. (50 $ XJ % %(5 %R 61$ ,1+ (5&(*29,1$1$6/29(16.(0 ' (/8 69(7291(* $63/(7$ ¥

892"

%R 1Q +HFHRID M CHGYRP QR NRP SBINHQ
QX EHQRSUIRVRUAL ]J RGRIQINL NXOL H\RBANL SR
OLAQRIHRIW\AL SRDY 1Q NRWDAD YHGQR| QRD SUHG
U B WRNVANOXMQ ] LY ] D UD]@IDEH QWQH WONRNUD@H
WYDRQRWILYRD 1Q + HFHRICD NRWSVHYGRGU DYD M
\WNR SR)LGX 7XQRX HHY @VEEXWOMNEIK aGRR/
\BNR [P HQRYOH YP HWVCH (YIRSH 1Q SRNXWQR RP RAMI
HYRSNHWXS@ ]X@QW YORRIGH 1Q REDP ECH SROL
WAH 7XQVL 3R -RKDQQX* DOX@IX Ml 9RD
1Q + HFHRYID HR @ \LP HP JHRSPIAGP 1Q AYL
ODANMN-P MWAIFEEX R IURP D RAQFL 6DIIVMIVR D Y\WP
WP MX QONERONHYURSAR P HUWR YWHK P HW * DOXQY
3RGREQIDP QHQW M 0 LDD %XIRQ NL]J RYRDR

SR@]RIL GDH HYRSND SUKRGQR\CH JIDA Y %AX\VOX/
WP YHA Y 60DV ,Q OOMEU WP R SIDY Y SUP HX %+
WG Y COMHAIDGHIL JGGH WD WHEHY 0D MFHU] QDALQR
HYRSNHID SIREBP D AYHJHBQRNRQYHIHQQK SR
FHRY QD UHDFLMAKQR/. GPRV %XIRQ E

9 WP SUMSHYNX SRNXEEP R “RWQRIQ + HFHRYIQR
RWHVOLVZENRONR GXIDACHDD | RHID NRB NRWHWR
RHAIDNDR =DQP D @OV QP UH&4 NDNEQRMI QWQRP HUR Y
VRYHQNHP P HEP LHIGP SUIRURX 1Q NDEH \R QWH
USUH]HQEFLM Y\@RYHOWNP GHX WHRYCHID \SGMP 3R
GRE® SROIAQRHRIW\NH WD]IMDYHSW OV QAR IDYQR
SRIRVM =HR GDRFHQ M IDR Y WG] YIAND SUP HJ
MYH ]QHNOMIP L WNDMSWHOWRYORIIP L [ VBE\L Y SW
\SH¥N P HIANH.D JHRIWID ' DUHLD 3XUFHODR RY H)
W, QIDYL QD IQMOHX Y NEMHP DARUPHG GXJIP
SRHEHVI|ISRAD Y. G-MWYR  GD P HGP UHINI RP RIRAD WRU
MQW SRGRE BWRD N \H WDMINR XSRDEQENR ]D
YSOYIQW QD GRVP DQW SURWRWD  3XUFHOO 9
UAQFLVH ] WD DARYOQWP P HSP L D Y 6@RY HLMIAU
\SGMP NRAWGXI EHGHID RP UH ND SUL QDV XNYDUBNR SIHG
WP \RARRIL R NRP XQNR®RIL ] @MWVLY RNYLX WD]
DMRYODIK SIRMNRY D &HIK | D P HRGRRILRI IQ 1Q
IRPDMR)' 9 2 EON 3HMA

1 DP HQ WID SUMSHYNDMFHU QL \WRUAAMNR  SIHOIEBYL WL
SROVQWIQ LQMSUHNDNISRWP P HBP HIGHID R NL
EHOHNEQHID SIRURID D QDMIQD NIDMR SRDJRUPR ] D
NIMSBRK JWH . R JRYRUP R R NEHOHMAQHP  SURWRLX
PNCRR @ SR@Y N.\HM WD]YLQ XSRIERP HP WHIND
]D\R M \R Y \WKQAQP \P MX YHOAR FP UH M P HOH
ER®R SKRH]MIK WEX@@INRY NY GX EHFP WP IMX
R QQAMILQ P RIRAD SRHEQRP R ] D GXI EHD GHR
YO SN [Q RGQRI GRAHH RG] LAQGHID SURWRD
2 E®N SURWRUNRWIDW \HY HED @KNR R EXEND
\DP SRWHEL YHD@®UJID BRAHQR RG (& EHQK SIDNV NL\H

*ENHEKRA KI M@ E BMGH

I APBJ=I AJFAJ= LKG»>J=LKWKNK® KJ =

R GEJRE2 - 7/ 0 K> LN@RREREG) FEA OHRAJEFLK AR
B 'QKRDKAK "RKLK , | AJFAJK @HK G\ @RANJ=J= = J= BENMIKI=HEKIAGP RAG@GNRA RJIRA

GRIDMNR Y GRRAHHP 4aDVX QHP RWP R SRP HQRDWLRW
M P RIRAH Bl 4H SUIRWRUGRWP DP R NRAP DMUD@YL SR
OJYRG NL PHG GXJIP YNDMAXMI WG QMG Y QWHRYIK
]J RGRIQAR GRRAXNWRAIK GX EHJK RGQ®K NINRQ
NHFHP X SRURX SIMIEL RENR IXQNFLRIIQ GXI EHQL
SRP HQ &DUNMOD \4

0 DCR.R WUHVIQD AXI EHQR SBRWQL SURVRU N \H
\SUP IQW \RADWQR V BWPHPECPL Y AXIEL Q SRG
YSORP QRIK WKQRRILMD HEP UH MI\DNR SRGISD \SH
FLIEHQ QHI] lAQL SURWRU SUNBRS WKH YP HEP UHIMISD Y
SIDNEQHP WP VX SFP HL YRS WY WHRIYQL \SGIW HY
SUHNQWID ER®L SDMYQR NRAKSRDEQN ER®LDNMIQR
NRWSIRGXHQV G X EHQR NXOXAMDR DD SROLAQR GR
YIWL6Y ARYQL \SBWOKNR \RUMMUD]XP HP R NRWCDISR
PHP EQINR 1Q @MERONBRP ICDQ®R NRP SRR P HG
P UHIND NRWHRIQRRILRIY \MK QRRJ L M N GHOXVH KNUDWVRNRW
IQRP DEMLMMWWR P HALMJL.GXI EHQR R UHINA 2 EQN
3HMA \4

6YRRYQHID \GBW GXHY SRMP\INP QH PRWPR
YHa GRWP DNVMP R NRAVCHNL QHYRD@L MMAP  SUNCHD
LQRUP DRMVOM BACDP UHAWHED XSHEMY VL QACH NRQ
WINIM NLNOHNR @@ NRP SBNVQRIWGXI EHQK RGQWRY Y
GO [Q KNDAVYSOIDR @ QUWIRY WYRM7DMRVHIH Y
UHDWQR] JRGMP REGRE W YRW P HGP WHIND SRIYL
WIDR\WNR IP HQR/IL. QRP DJIDALMDMIHD SHQFN

2 E®ON N. REDYDYD IOH WYRD

PHP WHIQUD SKRWRD [ QNDEHD YWYDOHID
Q@QDYQHID WuQW WRERGQRHXWRALK SROP H]QNRY Y
VEQW YUMDOH SOUDDWECH GXI EH N R \SUP ODR
CHHDNRWWLQL] DKWIYH SR UH XD HAMIHYY DEEL WDWHEQH
OWYICH /DKNR H. GHBOLGD M P HZP UH Mi SRMRSR D
[JJ XELR SFPOIAQRQHGRDQRIWSRM NR\R SHYOQGHRAR
Y®RIR SHY|H®I REDMH\SGMHID UHSUHHQADQW &L ORK
QDVELELGR' DYGX5HVQFANX SRGRENRWEUWP HANNK
USUH]HQEFLEK NDMAQKK P QR 1AQK P HAMY QOP HQW
QH QDVIEL ELB SUHOWRYODAM. MBOE  LQRWP LLDQW  YSOL
YO 1Q SIHSUAHY DI VWAL NLVH QD \M VDG SUNTHAL R
5HVQFN

0(' 05(E-(96/29(1,,,1 %+

" RHIOMLSRG®M. R XSRIEL PHEP WH M Y JRSR
AQWMK 1Q SIL SROPHQNK SR AHM@BWM
6856 NDHR G Ml P HD WWRIIMSRRYIFD RV
SREQMMY YERYHLMGRIRS GRP HEP LH M HIR\RD
\RYQH SRYH]DYH ]D KIWMU SBHQR/ SRGMY M Y SLYHP
RN Y P HR Y HODNHP REGREX SD
iH JRSRENMY 3UHYWRNLWIRANLRSHP H 1Q
GRIRD GR P HP HIND \R SRR CH DQP DQD

Il KOEWAI A@"2
KAQEB %ANPAGKRIEJ= RAJ

, CAONEEDPNAR GEQ\ A GPLKOYJ= B ANGEPE HE=N = RA= CAKONEA RAG CRAHEREF HOER =)GKG GD NVEIKRH B KKHB

J=RA
B NVEIKR-HK LKHA DAHE
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LQ DOIQH]QDQND SRIMY. QY. Y]URNL ]DUDGEL NIMUK \H RV
SREMMYDEH YIEBQRQH P RUMR SUNDRAIWICD W HRYQL
\SOW

7DEHD ' RWRS GRP HP UEN YJRSREQMWMK SUR
AHAVBWA 68 56

7OE®  SFFHW R WH ,QMOQHVIQ KRXKRDV W
TXOUMU 6856

* RSRENYDWK M
* RSRENKYD ] RARNL
* RSREMWDEUH] RARN

* GCH GRIRSQRWVLIRSRENMY GR P HP WH D
OKN\R [] \BEHB WD]EHHP R SFP HP EQRUJ QMR P HG
JRSRENML] RARNL LQ WINRL BB QW
NIUGRO XM GD M XSRDED P HZP UH Nd QDEROMD]HU
MCD SU P OV SRSXDREMIL DMHEMIGHBIT WHGQK XSR
WEQNRY GRHID \WWXSQD SROP H]QNRY | YDR\R [
RHED]ER O GHNROINR PDQVL. M \BF GHBIE PHG
XaHFL AN R BXGQWL P HG IDSR®QIP L SD
] D 1 D DQMHG QK XSRIEQNRY P HZP UHIND M
P HG XSRRWQFL 1Q VIFHUP DQVNRW 5D]ONH Y WDEL
P HGP UHINDVH NDHNR W G_JBCH QD VA Q@VHID Y NDIMIHP
1YL SRCP H]QN 5HGQK XSRIEQNRY Mi ELR ] D
YH& YIRUWR QDVHIHQHP REP RAM NRWY UHANR DHMHQHP
REP RAM 8 SRIED P HEP UHIND Mi P HG UHGQP L XSRIE
QN_GRDMQMY LYQD \DMYHAQRP D YRR Y \SGMWADN
GDQ DOMRIDVWDNGDQ QD\BRIRMW GRP D Q@
GHRYQP P HWXY SD\WG. QD IDNXGMVE] Y BROLQD
MYQIK WANIK CDMHA Y MDYQK NQMIQFDK DOLGXINA
Q3 SUL SUDIMOM \RHGX 9 REGRE HHID®MW P HG
SYP  AHWVHDHA IQ SYIP AHWN-OWP A
RIDY.R @PNXS XSRIEQNRY P HZP WHIND 1 DBRIR
VMW \R QDURADONOMIH UM ADVRIVH REBINR BSRYQR
RSP RIQUDAXQ@@AR SRIUP R REHP R

7CEHD 1 DPHQ XSRDEH P HGP LHED Y 6RYHILMISUR
AHAMBMWA 6856
70E®  3XWBRH R WH ,QMHAX\H 1Q 6@RYHID YW
TXDUMU 6856
( SFAm
WM LQ RWP DFENBUHG QDS
,JUDQW  SUHDEDQW LIUWF  JAOMVEH
3RRY I
6SOMILADRIM. UHYLM
8 SRIDED \SGMAK \WDQLH XSIDYH
) RXP L NBSHE@FH
( EDAQEMR
3 LA U/RRATD A >EK R OHRAJEFERA) &P
KV RVEF@QID | AATD , @AG FA>EK QLK>JEXRB

K=l ERGNXIEK@ @K HP M@ID QLH>JEXRI A@ M E

SUHYDGHRAH P HP B QH DMHQRWLY SYHP WR
P VAN \R Y \BEHOL S UNJDH SR $ENRALK
YUHGQRNL ] WRSD SFEL.ORM 1Q \SUHWP DQW H SREM
WU DNV lQRWP DEMR EDX 1Q WRIWIK R
NIV IQRWP DREMSUHG DX N SD ML XSR
WEQN_EH YISQRIDW VIA.RIIQ REDYLR Y ILYR \DW\R
RALOR GINRINR WNHSWAQL GR\SGWIK QRWP DREMQH
WDQDNALVD HGQRY HAXSRIEQNRY P HEP WHIND SD X LYD
Y LJUK DOSROEDQY JOVEH [QW WHELCH YHAQRP DWG.
SHHH Q@D WRMDAX@@IN 3UP HIDYD ]QID
YPL(8 WIMDDPHS SRIPHQN. WBIPLRG GR
GWNOH DM Y6®RY HLMLSYHP AHWWHDXVI D
P DQVIXSROEQNRY RG SRSUHAD GUDY (8 Y
PHOAMP NR M GHBIl VBY HQNK JRSRENKAM Y]
GRARSH GRP HEP LHINDHIDNSRYSUIHAX (8 Y
1 DVIRE [J RIMQDQIDQK SRGMK GRGPR BH XJR
\RYLWY7DQW 2 EONQ* UHRUD 3HMAD NLY WRMDCQDI L
\VBRY FQWHD \SGWHID RP UHIND SUGHI GRWBSD D M
VIKNMD  FEREH.D MRYHQAHIDGHD W HRYQHID \SGAD
SRGRHEDWKNMUL VY MRYQHID \SGAY YIJREDXHP P HILR
2 EQN 3HMA
3RNVHP GXXIDACH \R R\NROELQH Y oRWQ R + HIH
JRYIQL NL MLY WRMDQDJLL P HGP UHIND LQ NDYQRIWSUHG
W B -HBID 9 RRNR $ YADIIR $WRUFDMFHUSWL
SIVXM P HGP UH M GRRAHRR UHBYDQ®@R YRIR S REOL
NRYIM NMDYQRWILY %+ YHQEU M QWERY SRPHQ EH
YHGQRDMOMY | OWaHXSHBNMYP R GIMYR GD YHAQD
SUHELY OBH YW G DY H\S®RK @1 YH NIV BAR P HEP UHINA
LQ]D NDWWH XSRIECIM 9 RANG $ YGDIR 5D]
®JIH M P RIRAH MDWIY GXI EHQRSROLAGL Q \RAID@R
HNRQR W\ IHDRWCHIHB NLMLEH YIBQR QRSP RI®
RGYRVIK JUR RW]LSWYHSRBRYIFH LK GW R¥HM]LADD
NR VH M P HGP UH M TH |DAHR JGED@R X HID XIDW 126V
Q@ 1Q + HFHRYICD \H JGOVISRARSHP D YHQ®EUWB! SUEOL
I XM RQRQP WIQ@GR W) Y\WWJID RQOMH WHU
3RYSUHAHP X GJ DYOMDX%+ SUHGWIYONR \K DY H {DWVL
YOMRNH FEH P HEP UH QK R FH YIGQRP RAQRUD]
FESONID SROLAGD \FHD L1Q UD]ELY P HANMN DSRNUDMID
0 HEP HINMI SRQND COMQRADYCHYR 1Q @EROMAIQNR
YLR/ REEAR UHQMIWDAMI 1Q @AR@@HID SRHQRMQD D
\H JD NOKE WP X DOISD IDYQR]DW SROIAGH WDQNH
[ RILEDRY YWEKX G QHELRIWR L@VKRHIDSRRDND
IQ PRAL Y RGQW GR GDYOMR 9RINR $YAIIR
. OKE SHFIWP DMQP X BMYLR \SBMIK P HW
Y%+ ] GPPHQR ED RILWRP DY GRP DAHP M| INX SDM
JRRYR ] DQP LYR GIMVR NRWKIRIBYOVD R3NR $ YADIIR
GD REXEND UHDMYQRY HINR \WIVK \SBMIK P FMWNL \H QD
O @ YRWQRIQ + HFHIRYIQRIQ NL VR ML XWYDRLOL
YHQR D BXGQM ] OWY =" $ SDWGY EBDQLMLDW
OLMISIHON %40 D MR RRNR $ YADIR
. DNR MI\RUHM] XGHPI ERIQ REDYDYR YRAVHLQ + HU
FHRIQH YV®RYHONP GHX WHRYQHID \SGW' . ROVR

LK &l AVVJEXR NP K@ @K WP EXI A@ M A QL>HEHEM@JIK

QLK N>JR 3 KL=WKRJA K>@KR A >EKIR HKRAHEEI A@
02/0
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]DGHARY SRQMNR \SGWIL MIIN. 1Q YL WNDED M
KN WK ] DGHMRY SR YWHEIQ" ,Q QH QO DGQW R
aHP NRQH@RIRYRULR! SRCP H QL SUIRG X HOVED \SBIX
R %+ " =DYBDVAH M WHED GD M SIDNIMQR ®P RIRAH
SREWVLSRSRYRVOIR \DVEL R/] DKWY DR EMYHORYHA
ADDIQHHJIIVM SBGWHP SD BIMYLECHVR | DWHGERNLEL
DCOOJLLUDID SREP H]GH VHIP HOM VGRYHQNHID P HEP W

QHJIDSURVRD LQ WIN GQ EROMY QRUK@R\SBM@R SR

QXGER3RI®Y.QL QP HQ SIVSHYNDMI | DR SHOWRYLWL

UHDWQRWH SUMRS N REDYDY. NRQUAGH SFOLAQR
JHRIWDNHWDLDRIWY GRBRAHP 4DX 1O SRURX \MJ
SRQXBAHNBAD QR D\SR QDQD

$1$/,=$ A(9,/$,1 6758.785(63/( 71 ,+
=$' (7.29

. DQDOLAGHP X GHX U MNDYH W DSUMRS_ D NRASRY
SUHAD LQUDG RHG @ X SRIE QND VERY HNK \SBMIK \WD
QLIQ\H] DYMRSQRFANR  RNQRY WHA RGBALD]D $ND
GP AR QU MRYBDRP HIR 6GRYHLM $51 (6 N.WNJ
EL] D QDAWRY QW RUDQ] LLDQW LQ XSIDYOMM DX @O
QENK SRH DY P HG RUDQ] DANIP LV SRGRAND WD} DR
YW W YR 1) RELDIHYDQMD LQ NXOXAH ] D SRYH RY CQM
Y 1] RED HY BOD LQ WD]INRY R RP WH ND Y AXIIK QD
YIK IQV\WP SRUHGQRMG.Y WHRYQL\SGW7X CDBMWAR
D GRRAHR SRQXGEBRHDY ] GRPDALP L 1Q WVRL
\SGMIP L P Y $51 (6 3RBIJ $WH\L 1Q &R
ELVWL N MFHU QM NDMAQD NITIND B SD YLU\GH
FLIEQK ]DGHMRY WD\HRGRALD]D XSRIER YWHK BNIK

]DGANHINCKQRY RYHFAIQ. NIM REMDGHP SRV
PX PRIRAH ] XWH QR QWIYLVIR MIJIND 7RYWA@R
SUHY BBQW M VHYHED WP MHDRG! YSUP HIYLY BMY BP
JDGHARY ] D RWNG! QI DYH2 GRALD WD \H 1D \RHGQHA
QIDYH @RYHILM $YWWLB + WDEND \BOW 1Q 0 DA DU
WD ]D SURMEOLAIDYL V SRERAND QHNEDQW 6) 5-
0 DNBRQBE\MJSLIELMIQA WD RWD LQEH] D R @ DYR
NL\SDGD YELA SIRWRUMIRY] KRGE ( YURSH %RODUND

=DIDE. LG Q! AQP INH\SWP HP E NL\R [P DQHQ@H
1D \SEBWL P HLMWY DSRXRSHNSRQRD 3R SHYHID
QUWWDWBNR REDYLDVHSWP EID SRQRLWYSD WD
JYHGD NRQF MQ™ 5H]XCOWISR SRCPH QK
\SOMIK MDTINK VR RN DO LDWBG QA

0 HG XSRIEOHIIP L\VERYHQWNP L\SGVAP LIWEIN. Q
YL VH %RV 1Q + HIFHRYICD SR BMYLR ] DGHMRY @M
YLIAW XYURD SUDY SIHNS IQHVMVL FSWP EWD @QL FHR @
VP YK SUHG + WYINR 1Q \EORMV 0 HWB PHG SYIPL
WHP L \H MFHU SUWL SRQRQHP  SRINXVX MQND GARY ]D
PHQMNR \DMYIGP R GD M BMYLR [DGHAMRY D %+ 1Q
+ Y IENR SHHVKSGR

&REAVWL N GOM NRWYLWWD@D NN QFD WD
(] ELDD ] D SUP HIYR | DR NHJ SRQM P R QRIWXIR
\DYCND BMYD DCHAMRY ID]@QK SXENDFLMR SRD
PH]QK GIDYIX . RWIBNR YIGPR M Y VBRYHNK
NOMIQIFDK Y MRY HQIWHP MITINX QDB QDNERD ADWRSDQD
OHDMD 1Q GXILYUL R ,\WWOLNN. MERBMY.R ]DGHMRY
\OEL $YWLD PHOMP NR + WDAND 1Q 0 DADUND IH
P RAQR]DRUWINY YRWD |1Q + HFHIRYICD Mi ] P DQVNRW

]DGHM_QD aHX GXIHWXSQHQAI DY SUHG6UELRILQ

SRQMIQK GFPDAK LDND@NRY 1 DVEL\L 0DN aWRIRR 0 DNBRQRILQYRIDUR R NDML MSWQDVY
NXUD FRP 5D]M\RYDBF CGHWV 6@xzzZZ H SRAHP SUADNRYDQRY QD DQVSXEONDRN| P HG REDY
QADFRP MU BH GYHK WML * RRIGIFRP OYQIK GIDY 1 DWP P HWXY N WHED GRGWICD ELIHVER
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A QA\J= QHRD GRJAD* $ LKQENE RAB @HVQI=IARKKRE@A | AJERA HKRAJER V@ =Rl EV-DK@AG=

=63I=0 @ A K

K> KUA LK RIKLQOHRAJEA R 2 ARM@JK JAJ LNEERCKREG@EL=NIAN +=* $ K =N0Q AJRRK OR@ER+4 E @ M V= @=RA R
GRPND B = OHKRAJEE= GKIGMI WA LM@ JIBEVEN-GEQEQLJIA LIMAGKEE LKVI=RJE LKOKRID KEERR VI=JE RVEXRE RLMRAGKOE

@KA AJALMLKVI=RIKOE>HKRIBPVI=I G * $/0
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60  6SGWD WAMDQ 6(RYHMH RYN\H 0 lOMMWD |JDREIPER 56 N %+ SUNDXM Y NRQMNIX SIRMNRIDA

P HG@RGIK \LOO 2 56
) E

 HEVMM R WH 6RYHIDQ$ WP HG ) RUAHV 0 LQMAI R ' HHOFHR WH 5HSXECE R 6@RYHID \KRZ LQJ %RWQID

DQG+ H] HIRYICD LOWHFRQM[VR WH SIRWMARIDM R LOM.CDAR@ORFH/ 0 2 56

O WBEL QOFLMR SUGX LVHQL SURFHY Y NDMBP  \H
%+ WHOX@R QKD 3URFH/ YNOXAXW ILQDQAQR SR Ra
\RGARY M SFOLAQLGD®R) REINRY QW REP RAND SIR
WM VWIRYICH SUEGILHY QWi HURSINHP X SIDYX 1Q SDNI
QR \RGIRYIM D W QK SREAML =D \RYHRAR
JRSREWNR \R SRHEHV] DQP LYD WHAWYD QOP HQWD
%+ NL\R @ YRORIY RNYLX SRIUP D &$5' 6 \UHOWWD
1D REQRR WYRVQMWIELQDAR 3R®1J \MIDREXTNIN
P R QRWUIRSREUNHD \RGIRY DD V SFP RANR 3DNI
MDEL QRAV]D MIRY]KRGQRYWRSR VNIMIP \H JDYH]X
MR N WWBQWL P UH H \SRD]XPRY R SIRWLUNRYIQL
6SOAVZH WDQL 0 *  SRBIJ QDAMMID WHEXWIR WG ID]CH
P DNRHNRQR WH QDAOH W) SMH ] D\RQROWR 1Q SHG
SIMVH MIBWCH SREWH FDUQRR BIXOWR 1Q YHINR
SRYHDY ] GXJIP L UHBYI@P L WMDQP L N_\SRGENINR
JRBREVAR \RGHRY M P HG 6BRYHLRIIQ %+ O * 56

%+ 9 6(*0 (178 326/291(* $ 69(7$
6/29(16. (*$ 63/( 7$

* RSREUND ERQFD GRYHLM

* RGREVUND ERQIFD GRYHQL MM NRAQHRGYIVQD 1Q
\MHCD RUDQ] DFLBIRUDQNR RYH DD | P LQWOIRWVRP
1D JRSREDWAVR NDUGR XMIR ] HR \RIRG® LQRWP D
FLM QD QWQL \SOWL SUHOWYLW. 3RMUX * =6 * =6

%4\ HLD U OND P HG \SGMIP DP HWRP DM\ GD
R WDQL * =6 DIXUHVH 1Q \WEQRVBE.R QRRWA. D
WX 9RVH 1Q + HFHRYICH 9 SUG \MMELWL OKNR SR
YHP R GD M TH\CP D SHOWIYWHD XYRGQ WEQ* =6
QELR/ SROD ] DNWD@IP LQRIFIPLY ] YH L] D KRG
QP YOOI 1Q V BGMWIPL SRYHDYDPL] QXIIPL
\GEMIP L P HWWVINL \R @KNR ]DQP LYD\BNR ]D GHP DaH
NRWAE. YW RSREWWVHINHIQ SRBRYCH H 0 HG QRL
] WRDW SRHDYLV SRWEP D ( . DSLM N.RP RIRAD
NDYQD QDURALD WG QD REP RAM %+ (. DSLE 1Q
6HP RQQHW SRWOER] -XJRY|KRGE (YWRH PHG
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NDMUIP L WD G- ERJL Y 6DIDMIYX LQ %DQW /XN 6HP
RQHWV

3RQXGEWUMALQK SLRGXWRY 9RVGQH LQ + HIFHIRYIGH

9SRIBG Y REMAWAR SRQXGERUMMQK SIRGXWRY
] TP NH %RD 1Q + HFHRYICD QD \VSGMIK WMDCHK QH
NDIMUK VERY QWK WUMAEQK DIHFLMQLV MU P RP SR
YH DQK RJDQ] DEMSRNDH GD\H COMHAN.DS RID YIBIVR
[] BWY 6DIVIYR 1Q 0 RWRU . DU]JDGHYDSRBAVQL W) HP
SROMW \RYHONH DIGFLMPRUM 1 HXP P HOM NR
1D ONXSRYMEL Wi P SUHEIIDWR 9HOWR . OGXR 1Q
%AKDR N_WI \YG_6@RY HL MIDEGILM P W LXWH SRQMIVR
] OWVICHNDMU P DQW. DAREXQ SUHYR QNL 2 ELLDQW
P DQGUQ Y GROQL WNH1 HHYH JRRYR \SDCD P HG @M
ERFOMANRWACH 1Q RWIQDTH \SGMH SRQXGEVRY H)
WNK WUMAEQK DIKFLVBIQR@ ]D YHUAL YWUHP SUHG
WO | H QHNDVADWD URP DQW Y 0 HAXIRUMI WG P X\OL
P DQW\L Y HYAL SUD]JQINL SD YHGQR SRV SUNSHYDVR N
SRHEQ.SRQXGBWHR| RY lQDODWDJ P DWY Y+

3ROBIJ REMRVAH SRQXGEGKNR RE)] P R WG CH]
NRUEAHQH DOIMDER 1] NRUEAHH P R QRIWVIY \WUMMNQHP
RIQEHY DM LQ W HOM. ,] SRABYLIAY HBD SUHGYWHP | P WAL
WUIHP H\RMUJHP 1Q SRKRGEMR WU BMY.CH NXOWM
GAMAIDRMI ] QHNEDQW VNXS®H ] JRGRICH 6)5- NLEL
SULY EECIB SRMJFIDRP RAQRWXSQRW L MIRQRIEO
JINRY

60 ' HOSHWAH NOTDUACH SRQXGHE Y6DUIWYK ) RR
6 .HPD
)W D 3DUAR WH YDUHG 6DDWYR JDWARQR\  3KRR
6 .HPD

- MeNIBH (= LKIQ@>KA@ B QHRD | AP DAFIAP
RMNEA 7KI “PEKI RNEA E " CERNEA 7K

R 61% 1+ (5&(*29,1$1%6/29(16. (0

" HO BOAAIANE

(/8 69(7291(*$63/(7% Y

%+ 99,578%$/1, 6)(5, &9,/1( ' 58 EX

] ELDQD\SGMZD P HWI VBRYHONK CHYDGQK RJDQ]DALM

3UHIBG U QIQK \SBMIK P HIWMERY HONK QHYOGQK
RUDQ] DFLMHANRQMNIYRCH LQ + HFHIRVIGH D QWKL
UDJNULMELRN \SHNMUWWP  \SHALIBQH SUREDP DI HLQ DOL
IQFIDAM. GUHNGR SRH DAK ] %+ R] LURP D QWQP LSWH
ELYOPL 9HINR \SGAMZK WDQL \H \DNR X\NYDID V SR
E®GP DAR EHXQ@HY P HG QUL QOMH WDQL XWMEIQRY LQ
RUDQ] CALMB P QHAV |, QMEODWR@O 6GRY KM $P GHIY
.8' D)DFHIWEWD .8 )3 1Q 3DY
QR LQRP DREMH.D FHOMD QHYDGQK RJIDQY] DREM3,&
6ERY HONDILDQARI. B ) LOQARS. B \H XN
YWD R M V SUREBP DMWR SUKRMDSHYWAH SFP RAL EH
JXQNP RURNRP 2 YSUDEDQWK.P LIWDFLMDMHA 1] YHP R
Q@D WDQHK 0 HS@URG® RUIDQ] DFLM]D P LIWFLM ,2 0
3WYQRIQRWP DREMIHD AHQWD QHYOGQK RIDQL
JDFLMO LURYQHJD LCEVXWY 1Q @ \SBMZL YH) IMLP HALM
\NHD SURWIND 0 LWRYQHID LCBVKWY 0 HAD : DK O,
* BCH SREMY R O LQ SFOIW\H ]& QYD
QHOMIND \SBMD SUGWINWMY XQG®HRMW * HD
*($ 9RML] BAIQL\R REGDQL TR @ WK
0 LWRYQHJID LOBVXW NRW X@& QD WDQHK  RUDQ] DR
$P GHIV , QMEDR@OB@RYHLM VGG QD SRG GREQBBIG
Y]DP H WG Y&IR HOWN Y YRML ' RIRGL NXOXRMH (]
P HQ@YH\R GRER SRULWIDWDQK . 8' D )UDQFH3WA
BHMHQ .8 )3 0 HMDRYH P HWR 0 HMDRYD
0 * REDB * REDD N \H XNYDUD WG |
DOMMDMYQR SRGXAR 0 HAD : DFK SURWNV D
\SUHP OV SURYGHYDQWI LQ SRIRADQOW R GHX P QR L4
QK PHALMY Y6®RYHLMISRQMD SRBIJ QDYIBHHID BH
YSRIGG Y JDAYR R Y&IL PHALMY Y YRQL 0 LWRYQL

LAWKWSD QOP HQW Q-NIMSURVRD WG SRYRVL UAQ
\MIDFLMEXI EHY %+

YRR KHIFH RWNHP DQOWNHRUWDQDFNLQ
\RIRG® LOQMHHWNXSQH YE®RY HIM

3UW MNIX \SBMIK SIHOXRYLIAY ERDQVNR KHIFHRY
WK P DQEQNK RJIDQ] CAMQ. QHRYIK \RIRGIK QM
UAQK WXSQDOSROP H QNRY Y VBRY HQNHP P HEP WHI
QP SIRVRX WDKLWR XIRRIM GD M WK SRYHDY
UHDWIQRP DR NDUNA QHNRONR - SUVHQHMIOIRI 4H X S HEM
YIP R BMY R SUSDGQ\RY WWXSQRWIN_[JY RIDR SIKCNINR
[ %+ 1DWP P HWY SUHGWEYIBDYD BNL \SGWD P D
1 DRBHIQHH1Q @EFROMIRWP DMIQRP HG Qv L MSWDY
JRRYR SRWOG/ 2 7(.%,5 QHAY YREQNIRN. QMOHASRITO
X 6GRYHLMB/2 7(.%,5 NLVOA L NRWSEMWIL VHNY
YHREQNIEN. NXOXML \NXSQRWVY. BRYHILM%.66 %-MVHALR
\GOMIK VDL MI Y ERDQIANHP M INK V SROPH QP L
SUNSHYNY VRYHEALQ. 3RUBOSEMELUGHH SUHGWIYL

"X L=0E& " MHT & " OKRAJE=
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Y IXQNREMEHRYDQD YHAW SUSH QDYQRIWEAREQINRY Y
6@RYHLMINRWHMSD \L DMWY WG SWDGHY W 1D
JJ WGQR GLP LM LQ \SRERYIM R] LWRP D 1] ERCHIQW
XUWDYQAK SIDYF PDQMQH 1 HNRINR ERONSUREAHQR R
P DQMXWGQRWH QD \SOW SHOWDY. ' UENMR NX@L
YINKDG ' . 9 N \H MFHJ RVHG RRAD QD D] QaCH
SURVINM P HE\XOXMHID \RGHRY DD RUDQ] DARI NXO
VAQK SUHALWY 1Q Y NDMHY DM P DQMQH Y G ER
6SOMD WDQ % M \SLYD RURYDD V SRGUDQR SL
\SOMILGXI LQLE2 8 Y /MEODGL GDQHV SD M1 \R \SBAPR
PHMR V NDMR SHOWDYWLR REARD 1Q GHRYD)ND
" XEBVD ERDQAR KHFHRWNK BXGHORY 6RYHIM
% =D GHNROIR GXIDAID LQ \DP RWRVSRIBG
QP DQMQAR WXSQRMSRIYRX ] %+ SRNEL\SBVQR
P HWR DOISRYH DYD QD WQ 60HAS OR4HRY NADN 6$
%. N M\CP RURML HRIAQR RELYDQ SIRWINARXO
MUQR]DEDYQHID | CDADND LQ M 1] SHOD Y VRYHQEALQL

6./( 3

0 HBP HIMIR]  WHRYQL\SGWNRWIW.RY GFP LQDQ@L
GHO IIHGYRP QR] HR SURAQR RRGH |D GRIRIDQWGR
\GHH IAQK IQRP DA MH WG SIRWRUQHBMN SRARYQK
WDQUNFL MNXOXMH SRAREQW QX EHQHID LQ SROLAGHID
NRP X QFLLDQWD LQ FH P DMAHWD GXJHJID 0 HGP LHIQLSIR
WRU @KNR \RUHVIXSIDYAHQR SHSR QDYP R 1Q XSKIE
AW R NRAVRRGH 1Q UHBIYDQ@R UD]MRYDEDR SR SUL
SIRXEHY QX W] AAQK GXI EHQRSRIAQK NRQMWMRY 1Q
SIRVRRY 6 SRREECMMP DSOMDMQK P HRGLQ Y\D
NRNUD@K P HGP WHIQK DQDOLARIK SRARSNRY \H @KNR
SRGRE® WD]MDYH NRW HVSUAXNWRAD R YRVWQ. R +HU
FHRYIQL LYHEHR ]D NOMRNROIGXIR Gl DYR DOWHILRI
NIJSUNSHYD NDNXD@RIVEROLAQRIHRIWDWNK \SH QDQVI
1Q GX EHJK SRDRY Y\SGEQP

SWRYRINRVH LQ + HFHRYLGH \MUQWH WSUH HQ
\DAEM QD U GAQK \SBMZK P HWWL \®YHQWNHID GHD
WHRYCHID \SGMU \P R XIRBYMIOLV SRP RANR DQDAIH
BMYD 1Q WKNMUH JDGHRRY Y VRYHQWNHP M INX LQ

60 6SOGMDVWDQ ERQVIENHIDSRIED Y6MYHI MREYHEED R GRRAW YWRNHIDSRP HOD QDMIED RFHD NLYCELQD
REM SWYHID P HG@RGEUID SRY HRYDQW JHRIWDRY 6RYHL MWUYRVQHLQ+ HFHRYIGH 91U 6/2 7(.%,5

)N

© HEVMM R WH %RWQION SRYEO Q 6@RY HID UIHSRIAQ) RQD P DNRUHYHOWKLIKHWDAQ)  LOYIMOQJ YMVRUR WH

I LUVIQMELDAR@OFRQHHFHR JHRIWDSKHU\R! 6@RY HID MYGYRQD G+ H) HIRIGD 6/2 7(.%,5



$11 $/(6 C6HJ KMWRARO® © ©

6lPRQ. (50 $ XJ % %(5 %R 61$ ,1+ (5&(*29,1$1$6/29(16.(0 ' (/8 69(7291(* $63/(7$ ¥

MFHUSRI] EIDQK G DAK 1Q WML \SBMIK DMDQINK =
XSHMYRQVP UH]IXABRY MNIND SR JIROL XIRIYMP R
@ M SINRQRMWA+ JBEH D BMY RIDGHMRY [D YRWQD
1Q+HFHRYID Y VRYHQNP P HGP WHIQP SIRMRX Y
Y SUP HMDY.] QHNDBMIP L GXJIP LEGIQNP LAJDYIP LY
UHDWIQRAEND ] ®WVQD REHK WIVK MNIDINK * RRIGILQ
<IXRR NLP HG SIP HIaQP L JHOIAT DY QDP HQWW QOM
PDQVIIDGHAMRY SWDY %+ ,]MPD M \SGMIR P HWR
$UWHVL NMUYRD 1Q + HFHRICD | HDYQR YHOMP
BMYBP ]DGHMRY Y GYHK 4aDRYQR RGIEMAK SUP HJ
NDY B ]DVHGD YORNR P HURK

6\UKNMUD ] DGHMRY SRUHBY BR@K YWHELQDK NLVHQD
R @ YRWQRIQ + HFHIRVIQR VH W QWM JBICH QD
N YIU 4HSWDY M GRRAHH SRGREQRYHQEWBI P R
JRAH R LWR HG MDOIN. $WOHVM. R * RRIGIFRP \MJ
P HG MD@INRP D1 DMLV Q<CKRRFRP 9 RVD \MP DD
] OWYRL] RAlQL. MEH YHGQR HR SINRED R LWED
M P RIRAH QDUDEADQW SUMVSHYWRY R IQMILFLMNK SR
FRIK 1Q JRSREUNK WP DK N ML SROEAQRVBGEN
ESRWZH NXOXUCH LQ WUMMQH WHELQH = YIGIN DWUMBACH
SRQXGHQ SRSWDAHYDQW M QD \SBMIK DCHK \BRY HD
WK WUMAQK DIKALVP RIRAH R LWANR - QHN MUA
[] SRABIHCH NRWXE ] DSRARYOHIH NIDW LQ RIP RAND
Y %+

3RIGGY DKLY VRYHQWNK P QR 1AQK P HA_.MY QDWH
RYQP \SGWW WDINUIM GD \H SR RQRWQHNDMIK RE
\SUHP HP EL JREDTHID JHR SROLAGHID \MILEAD SUHX\WP HIL
Q@D GXID YWRADREP RAND aHSWDYBH YHGQRUIHGQR SR

%261,$$1"+ (5=(*29,1$,1 7+(6/29(1( B$5702) 7+(: 25/

NUY DR WP HR %4+ 1 DGAXILWWDQLSDVR QINDMULP HAML
R PHAML SRWOLYRQR IQ + HFHIRYIQR EHB SUHG
NDMP RANLORQMBRNHANR YHEQRHASURVRD 9] URN
1D \R @KNR [E8HP R \WG.Y \SUP HP ELRGQW 1Q SIMRD
XUDG @1 SFOINMGRHALEHID REP RAND MJRY] KRGE (YUR
SH

3XUFHORYD QDOD AJDYIK R YOGQK \SOMIK
VDG VNR @D GHY NEAVHWLBWDP Wi @ RQRI SRADY
\WMEDQW SUJ DGHY WD SHSXENH 6RY HMI SR SRXGID
QX HYRSANRWLQ GMEQALLDON. R GEDD! MMRWVINL \H
NDH NRW Q-HHYRSND 3XUFHDO 3R ] DND¥/
aHQK SRIDMQWK 1Q YWRSX 6RYHILM Y HYIRDADQANH
SRYHDYHWHR] IDAMIP HG SROLARIRHO RRALQIRVSUIRWVIQL
QVQ RGQRGRYDMI D M GRIWR DQV DAUIDQ SRBYU \WID
SD \R HB 6RYHLMBRYHMH SRHEQHI D®RIH JBIcH
UHQM DAL M RP HQWQHID SURRUD \MU YA&RID QH-NDNIHID
P RWADP HG ( YIRSAR XQRILQMJIRY]KRGQRYURSR

9 WP WX M RRYR |DQPLYR D GKNR Q@
\SBMIK WDQHK QHYDG QK RUDQ] DR-NMUERDQAR KHJ
FHRWNK PDQAQNK GXBMY 1Q \RIRGEK LQMINQK
WNXSQ Y 6RYHILMII EHHP R GRNIMVR NRP SGP HQRU
QRWY GFP LQDQ@P L SROIAQRHNRQR NP L WHSUH HOD
FLOPLY SRH DYL] %+ 6HYHED \R P DQVISUNMEH \WP H
BH YHGQRP RAQR SMREH 1Q SHRYRWQRY SUP DL+
IRNXVX QHYDGQK RJDQ] DM HED RRYR WY HHIMR
GHIMVR GD\H NBHSLRI SINSH YL R \ROEDQ RIWVISURIULP K
SRP RAL QNXOXML)L LP HQWY. P HG REP DAJDYP D

s (%

6lPRQ. (50 $
2 JRANBRJKB- NE KNOB= 0?EAJ?A=J@ AGNNPD AT\ KB( KLAN & DERJA BKN* AGPANNIAS) %Q =] FHAC=J @OK?EHOR) @O
0&  (KLANS=Ne=HERAR

2 JRANBRJKB- ME KNI>= #=2CHRIKBY%Q =J EEAO( KLAN 0&

( KLAN $ HCKHE G=

Al =H@ KJ GN =$WOA. & @ KJGA =$ BOA. &

@< ")

2 JRANBRJKB- ME KNI>= #=2CHRIKBY%Q =J EEAO( KLAN 0&

( KLAN $ HCKHE G=

Al = ROIK$ A =ERKI

6800 $5<

7KH,QMOHARUKH: RWES: LGH: HE DVLWGHP LODQABDIW \IXQGRYEED D YHY XVHXO RO RUDFFHMQ) \SHALLE
LQRWP DARRQ ,W \L DR DQ DWD R FRXQBVYEXGHVWDQDRRY FXOXADO FRQXP SWRQ \RFIDODQG SRLFED
FRPP XQFDNRQDQGP XFK P RUH 7KH LOMOHMSDRH FED WX MWYCEH BHARIQVHG DQG XHG DV D VRRODQGD UHBI Y QW
UAVHIFK UARXFHIRUMMG LQJ YDURX/ YRFIR SFOLRBIOFRQM WDQGDUDV % P RGAQ] LQ) WH P HKR&R DSSIFDARQ
DQGWH FKUHQWQ@MOHADQDOWADOSURF HG XU WMGHY VP LOUWR \WH SUMAQARGH RGHQQ) %RQID MG+ HJ HRYID
FOQ EH FRRQGRAMG IRUDQ RNHUFRXQY RU HIRQ Z KIFK FRQUEXA \R \WH FKUHQF\ R WH SFOLRNQIHRIWDSKE

1QEQIVDQGWRFIDOS KHQAP HD LQ JHHIDO
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7KH SUAWVHFH RN 9R\QD G+ HJHRYICD [GIW USUHRBWRQLO YOURX/ Z HEVLY R WH BRY HH [SDWR \WH
. R@B: LGH: HE KDVEHHDWMGHG \WURXIK DQ DCDOMYR WH QP EHUDQ GWIKPWUH R UHVH K UAXOWIQ WH BRYHH
OQXDIH CFRREQ] R \HBRWMG 6GRY HH T GIRUHIQ WDUFK HILQHV 7KH VHDURK UAXOVKDYH WK RZ Q WDWKI SUVHQEH
R 9%RQD MG+ HIHIRYICD DFREQ] R WH Q¥ EHJR KLWIRU %RQD MG+ HJHRICD 1Q WH 6@RY HH [OMCHNV
DUHDLV» FRP SOUHG Z LKARP H RKHUQHDIE) F RXQUHVe UHDAMED Z HDN HVSHADOOQ WH & R IRUHLIQ VHIFK HILQHY
* RRI®I MG<DKRR  Z KIFK OP R@ WH QOP HVR WH FRXQUHY HOMUHG IRUFRP SDUMRQIRX QGKH BZ HWAQP EHUR
IKLWSWHARHD IRUVRQD MG+ HIHIRIQD $Q H[FHSVWROLY\WH $ WQHV\MLZ HEVIWM LQ Z KIFK %RWQD MG+ HY HRICD
WDQNHE KIK Z LWD UHDWHD GUHQP EHUR KLWIQ ERK P HDKUP HOV

7KH WKPWUH R \HIDFK UAXOVE\  UHBY CAFR QMW FROFHQLQ) YRVQD DQG + HY HRYIQD GLIHY DAFRGEQ) \R \WH
IQMOHAURXFH DONRXIK FHIBLQ VP LU \MY EH& HHQ $ WQHVML DQG * RRIGIFRP DV Z HDDV EHE HHD 1 DML\ DQG
<DKRRFRP  FDQ WMDEH IRXQG: DU\KEWFW HSHADD Z DUFUP HV DUH VWORHY  [UHTXHQW DAKRXIK BFHQAODQ
LQFUH DM LQ WH QP EHUR DWWABN R QLOMI UDARQSURFHV YA DQ GHARQP LF \RSLFV FDQ EH REVHYHG IRORZ HG B\ \SRW/
FXOXDODQ GRXUMAK EVIFN $ FFRUELQ) R \WH \RXUMAMKSSD DQG GHP DQ GSUVHOALQ WH Z HEVLWY R 6@RYHQH \RYXUMV
DJHIFLHVL\WDOR SRMEBGIR GRFDMRP H IDYRYHG DQG QMDRXHG \RZ QVDQG UHIIRQYR YRVQDDQGH HIHIRYIQD

$ \KWYH\R WH QKLY CDP DMIDOR WH 6RYHH P DVVP HAD IQWH : RWB: 1GH: HE UHY HDO \WDAD \KLIVR \KH
JREOJHRSROLRBDFHOMH R JUDYLWALHAMG WH DIWQWRQ \RZ DBV RNHJ KRV RQVE DONRXK \WH YRVQD MG
+ HJHJIRYLCD QHZ V DQG\RSFV DUH WWLEIQ) FRYHIG HXOW® 2 Q WH RKHUKDQG \RP H P HAD RUP HAD SR
KDYHAVFRYHIHG YRQD MG+ HJHRYICD RM® WFHO® GHAFDAY IMQRZ LQRHMQI® P RUH \VSDFH 2 QGH R WH
WHDRQ IRUWLY FDQ EH IRXQGQ WH FKDQIHG DVWEWIDGDSSROFK R RILFLIDOSFOLRVARZ DGV WH Z IGHJ HIRQ R
RN H MG ( XURSH

3XUFFOBDCDOMYR \WBAM RUJRYHCP HONZ HE SDIHV DA \RWHDM — V FOIRD XQGLOHG WH WHQ HIRWRI
\WH 5 HSXEDE.R 6@RY KD LQ HP SKDUMQJ W ( XIRSHIHV\S  @LQ WKDLS GWIEVWRQZ LIWYDMN IHVV Z KLFK 5Z DV@HHK)
DViXQ(XRRHIE 3XUFHOO 8 SRQNH FRFOMRQ RWH QHIRWMRCQY DQGLFRHVIRQ R 6ERY HID QR ( XUR
$VIQWAL D/RADARCQY \WH OF RSKHH P RQ WH SFOLRBDHDWWKDY HYLGHQNOWHD] HG DQGLWDWWEMWRZ DBV \KH
VDMV QRZ P XFK GV WHDLOHG LQ DG E \RD 6@RYHID KDV EHHQ HKWMG Z LKASHADCDVYI QP HOW W DWEQ) \KH
UHOMIDARQ RWH P HOARGG WHIRQ DQGZ LWAKH URBIR \RP H NQG RJIDAMZ D\ EHZ HIQWH (XURSHI) 8 QRQDQG
RN H MY ( XURSH

QKLY VO LWEHIBLOD LOMMND R DFHIBIO LQ WH Z HE SDIHVR QRQIRY HEP HOBORUDQMDARCYY 9RQIDQ
+ HJHJIRYIDQ P LQRIW\RAHWY DQGMP LOU .QMMMWIRXSY 1Q 6@RYHID RQIGHIE®! RP SOP HABUCHVVZ LW \KH
G ICDQWSFOLREDHRQR IF BSIAVHBVWRY 1Q FROQBAVWRQ Z LW %RWQD MG +HJHIRIQD 21 FRXUH WH GVV
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