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$YWRULFD�REUDYQDYD�VWDOLÈßD�GR�GYRMH]LßQRVWL��NL�VR�MLK�VSRPODGL������L]UD]LOL�UHVSRQGHQWL�L]�UD]OLßQLK�Y�UD]LVNDYR
YNOMXßHQLK� RNROLM�� 1DMSUHM� SUHGVWDYOMD� WHRUHWLßQR� R]DGMH� PHUMHQMD� VWDOLÈß� V� SRVHEQLP� SRXGDUNRP� QD� VWDOLÈßLK� GR
MH]LND�LQ�GYRMH]LßQRVWL��QDWR�SD�SUHKDMD�N�REUDYQDYL�HPSLULßQR�]EUDQLK�SRGDWNRY��6WDWLVWLßQD�REGHODYD�SRGDWNRY��NL
MLK� MH� ]EUDOD� ]� /HVWYLFR� VWDOLÈß� GR� GYRMH]LßQRVWL�� MH� SRND]DOD�� GD� REVWDMDMR� VWDWLVWLßQR� SRPHPEQH� UD]OLNH� PHG
LQVWUXPHQWDOQLPL� VWDOLÈßL� GR� GYRMH]LßQRVWL�� NL� MLK� L]UDÊDMR� HQRMH]LßQL� LQ� GYRMH]LßQL� UHVSRQGHQWL� �WR� QH� GUÊL� ]D
LQWHJUDWLYQD�VWDOLÈßD��� WHU�GD�REVWDMDMR�UD]OLNH�PHG�VWDOLÈßL�GR�GYRMH]LßQRVWL��NL� MLK� L]UDÊDMR�UHVSRQGHQWL� L]� UD]OLßQLK
RNROLM��'REOMHQL�UH]XOWDWL�NDÊHMR�QD�UD]OLßQRVW�GUXÊEHQHJD�SRORÊDMD�GYRMH]LßQRVWL�Y�SRVDPH]QLK�RNROMLK�

.OMXÞQH�EHVHGH��GYRMH]LáQRVW��VWDOLÊáD�GR�GYRMH]LáQRVWL��PDQMÊLQH��VORYHQVNL�NXOWXUQL�SURVWRU

23,1,21,�68/�%,/,1*8,602�(�/$�/252�&255(/$=,21(�&21�/
$0%,(17(��121&+e
&21�,/���/,1*8,602�

6,17(6,

/
DXWULFH� HVDPLQD� JOL� DWWHJJLDPQHWL� QHL� FRQIURQWL� GHO� ELOLQJXLVPR� HVSUHVVL� GD� SHUVRQH� SURYHQLHQWL� GD� DPELHQWL
GLYHUVL� H� LQWHUYLVWDWH� QHOOD� SULPDYHUD� GHO� ������ 'DSSULPD� SUHVHQWD� OD� EDVH� WHRUHWLFD� GHOOD� PLVXUD]LRQH� GHJOL
DWWHJJLDPHQWL��FRQ�SDUWLFRODUH�DWWHQ]LRQH�D�TXHOOL�YHUVR�OD�OLQJXD�H�YHUVR�LO�ELOLQJXLVPR��SRL�SDVVD�DG�HVDPLQDUH�L�GDWL
UDFFROWL�HPSLULFDPHQWH��/
HODERUD]LRQH�GHL�GDWL�� UDFFROWL�FRQ� OD� �6FDOD�GHJOL�DWWHJJLDPQHWL�YHUVR� LO�ELOLQJXLVPR��KD
GLPRVWUDWR� O
HVLVWHQ]D� GL� GLIIHUHQ]H� VWDWLVWLFDPHQWH� VLJQLILFDWLYH� WUD� DWWHJJLDPHQWL� VWUXPHQWDOL� YHUVR� LO� ELOLQJXLVPR
HVSUHVVL� GDJOL� LQWHUYLVWDWL� PRQROLQJXL� H� GD� TXHOOL� ELOLQJXL� �LO� FKH� QRQ� YDOH� SHU� JOL� DWWHJJLDPHQWL� LQWHJUDWLYL�� H� OD
SUHVHQ]D�GL�GLIIHUHQ]H�WUD�TXHOOL�HVSUHVVL�GDJOL�LQWHUYLVWDWL�SURYHQLHQWL�GD�DUHH�GLYHUVH��,�ULVXOWDWL�RWWHQXWL�LQGLFDQR�XQD
GLYHUVLWi�GL�SRVL]LRQH�VRFLDOH�GHO�ELOLQJXLVPR�QHOOH�YDULH�DUHH�
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