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$WPRVSKHULF�LQSXW�KDV�D�VLJQLILFDQW�LPSDFW�RQ�WKH�PDULQH�HQYLURQPHQW��$IULFDQ�GXVW�RULJLQDWLQJ�LQ�WKH�DULG�DQG
VHPLDULG�UHJLRQV�RI�QRUWKZHVWHUQ�$IULFD�LV�WKH�PDMRU�VRXUFH�RI�QDWXUDO�DWPRVSKHULF�SDUWLFOHV�RYHU�WR�0HGLWHUUDQHDQ�
7KHUHIRUH��WKH�FXUUHQW�XQGHUVWDQGLQJ�RI�WKH�UROH�DQG�HIIHFWV�RI�GXVW�LQSXWV�WR�WKH�0HGLWHUUDQHDQ�KDV�EHHQ�UHYLHZHG
DQG�SRVVLEOH�LQIOXHQFH�RI�WKHVH�HROLDQ�GXVW�GHSRVLWV�WR�WKH�QRUWKHUQ�$GULDWLF�KLJKOLJKWHG�

.H\�ZRUGV��$IULFDQ��6DKDUDQ��GXVW��0HGLWHUUDQHDQ��QRUWKHUQ�$GULDWLF��DWPRVSKHULF�LQSXW
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6,17(6,

/¢LQSXW�DWPRVIHULFR�KD�XQ�LPSDWWR�LPSRUWDQWH�VXOO¢DPELHQWH�PDULQR��/D�IRQWH�PDJJLRUH�GL�SDUWLFHOOH�DWPRVIHULFKH
QDWXUDOL� FKH� UDJJLXQJRQR� LO� 0HGLWHUUDQHR� o� OD� SROYHUH� DIULFDQD� FKH� KD� RULJLQH� QHOOH� UHJLRQL� DULGH� H� VHPLDULGH
GHOO¢$IULFD�QRUG�RFFLGHQWDOH��/¢DUWLFROR�SHUWDQWR�SUHVHQWD�XQ�UHVRFRQWR�GHOOH�FRQRVFHQ]H�DWWXDOL�VXO�UXROR�H�VXJOL�HI�
IHWWL�GHJOL�LQSXW�GL�SROYHUH�QHO�0HGLWHUUDQHR��QRQFKn�PHWWH�LQ�ULVDOWR�OD�SRVVLELOH�LQIOXHQ]D�GHL�GHSRVLWL�GL� WDOH�SRO�
YHUH�HROLFD�VXO�1RUG�$GULDWLFR�

3DUROH�FKLDYH��SROYHUH�DIULFDQD��6DKDULDQD���0HGLWHUUDQHR��1RUG�$GULDWLFR��LQSXW�DWPRVIHULFR




